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IHEPIAHYH

H Etupiky Kowoviky Evbovn (EKE) éxst AdPet eEaupetiknig mpocoyng Tig
teAevTaleg OekaeTiee TOCO Oamd aKAONUOIKOVG, 060 Kol Oomd TIC EMYEPNCELS.
Avopépetar o dpacTNPLOTNTEG TNG ETALPIOG TOV GYETILETAL UE TIC VTOYPEDGELS TNG
TPOG TNV KOw®mvio Kot To evolopepOpueve, Hépn g Omwg meldtes, mpoundevtéc,
KPATOG TOMKEG KOWMVIES KAT., KAODG KOl TOV PETEMELTO EMTTOCEMY TOV dPACEDV
avtov otig emyelpnoelg (Lioui & Sharma, 2012). Xkondg g Epevvag givor n perén
g oxéong tov dpdoewv G Etopiknig Kowvwvikng IepiParrovtikig EvBovng mov
avoAaUPAvoOVTOL OO PUTOYOVES EMXEPNOELS KOl TS GYETILOVTOL 01 SPAGELG OVTEG e
TNV OKOVOUIKN TOVG omodoTikoOtnTa. 'ETtol cvAAégape éva deiypo OlKOVOLUK®MV
dedopévov Kot mepParioviik®dv aflohoyncemv amd 34 emXEPNOELS TOV AVIIKOLV
OTOVG  TEPLGGOTEPO  PLTOYOVOLG  Topels katd tnv  mepiodo 2005-2011. Ta
amoTEAEGUATO TNG EPELVOG £JEEAV OTL O1 SPACELS ETALPIKNG TEPPAALOVTIKNG EVOHVNC
eMOPOVV OeTikd oV KEPSOPOPIOL TOV ETAUPEIDOV KOl HAMOTO 1) EMOPACT 0V
TOPOUEVEL CMUOVTIKN aKOUN Kot éva €T0G UETO amd TNV avAANYY TOV GYETIKOV
dpbdoewv. Ta anotedéopata emPePardvovy avaeopég otny PiAoypagio avagoptkd
HE TNV &vioyuon 1TNG EUMICTOCUVIG TMV  TMEANTOV, ENEVOLTOV KOl AOUTAOV
EVOLLQEPOUEVOV LUEPDOV TPOG TIS EMYEPNOCEL Ol OMOiEg €MEVOVLOVV GE OPUGELS
KOW®VIKNG €uBVVNg Kol cvykekpluévo mpootociog tov mepiBdAlovrog. Télog, M

epyacia mapEyeL YPNOUES TPOTAGELS TOAITIKNG KOl LEAAOVTIKNG £PEVVAG,.

AgEerg kiewwd: Etopwn mepiBailoviikn €vBOVN, OWKOVOUIKY 0modoTIKOTNTO,

EVOLLPEPOLLEVOL LEPT], EMLYEPTLULATIKY] GTPOTNYIKT).



ABSTRACT

Corporate social responsibility (CSR) has received increased attention from
academics and corporations during the last decades. CSR refers to corporate actions
and strategies aiming to satisfy society’s and stakeholders’ needs (customers,
investors, shareholders, local communities and the state) and the impact of these
strategies on corporations (Lioui & Sharma, 2012). The scope of this research is to
examine the relation between the environmental responsibility activities developed by
industrial corporations and the impact of these activities on corporate financial
performance. For this reason we selected a sample of financial and environmental
evaluation data from 34 polluting industries domiciled in the EU over the period
2005-2011. Empirical evidence indicated that environmental responsibility activities
impact positively on current and future profitability up to one fiscal year. Our
evidence corroborate arguments in the literature referring that CSR and environmental
protection activities enhance customer, investor and stakeholders’ trust towards the
firm, leading to enhanced financial performance results. Finally, the dissertation

provides useful policy implications and fruitful avenues for future research.

Keywords: Corporate environmental responsibility, corporate financial performance,

stakeholder theory, corporate strategy.



